Dear MAFL Fund Contributors & Interested Bystanders,
Just the rump of Round 12 this weekend: two games, one on Friday night and one on Saturday, with both featuring ladder-neighbours in Roos/Blues at Docklands and Swans/Pies at Stadium Australia.
Here’s the detail:
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So, as you’ll see, just the one bet this weekend: the Swans at $1.62 against the Pies at Stadium Oz, for a little under 3¼% of notional initial funds (or about 4.8% of remaining funds). This is our first bet on a favourite since our successful wager on West Coast at $1.40 back in Round 7 (the same round when another favourite – the Saints – let us down by succumbing to the Cats) and only our third bet on the Swans all year, with whom we are currently 1 and 1 for a net ROI of 36.7%.
We could easily have had two bets running this weekend. When the market opened, the Roos were at $1.84, a price at which the Model fancied a smallish bet (around 1.8% of notional initial funds). But, since then, the Roos have firmed to $1.72 and are now too short-priced to tempt the atypically fussy Model.

A Swans win will propel the share price to 69.54c; a loss will slip it to 64.27c.
In the weekend’s tips we see the Model picking an underdog (Carlton) for the first time since Round 10 and for only the 12th time this season. In the other game it’s opted for the favourite, Sydney, but it sees both games as being closely fought encounters, decided by the odd goal or two.
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Some narrow victory margins would certainly buck the trend of last weekend, which produced an average victory margin of 47½ points and drove the season average up to 35.7 points. 
Two of the last weekend’s big were by more than 10 goals, lifting the season tally for such games to 19 (or about 20%), putting us on track to challenge the mark achieved in the 2000 season where 40 games or just over 21½% finished with such a margin. It also puts us well over the 15.3% average for seasons 1999 to 2005. At the same time, we’re still ahead of the long-term average for games with a victory margin of 11 points or fewer. 
A little further analysis shows that:

· The close games have come when teams currently in the top 8 have played one another (average margin 22.5 points)

· Wider victory margins have come when teams in the bottom 8 have faced teams in the top 8 (average margin 38.6 points) or when teams both from the bottom 8 have clashed (average margin 38.3 points).

Over the past week the MAFL benchmark portfolios have continued to drop:

· MAFL Portfolio #1 is now down 15.9% since the benchmark date (a further 1.7% drop since last week)
· MAFL Portfolio #2 is down 5.8% since the benchmark date (a further 0.4% drop since last week)
· The Combined Portfolio is now down 11.4% since the benchmark date (a further 1.1% drop since last week)
Cheers for now,

Tony
